MEMPHIS APPEAL

UALLAWAY X HEATING.

1
|

S ermms ol Knkhar) Iption, Dally & Weekly, !
DAILY.
Qas vapy. olie w0t th, SY (T3] oemm— Y N ]
Oue copy,oue yoar, 1Y Ml c——— 18 00
Uas eopy, KX mmonli 495 T TI—
Uoe copy, one week, B cib) 23
Onte sopy, one Monih o C1LF wemm c— 110
WEEKLY:
PR T T LB L eemm————— L L
IR ;?r Five or meve, sach a2 00
B3 elmen coplen sent MTee G! ChATge.
Vi mall-b:;mil are kepl by posiofives, and
o oy Ind!IViATUAl names.
n wdenng psperschanged from one postoflice
14 anoiber. 1he oames ©f bolk postofices
sa0uld be given.

——
Hatos of Advertising:
LT R i e ———
B Lose j0FnL lLseTUIOnS, POT AUATE..... ... wd
£ gul (lnea sollsl non MmAKE D08 BGRAYS,
«0d lwalve [ines make one inch.
LAl Notloss are I eenls per line Aret ln-
srilor, 15 ceuts per [lns per weok
'nl.r.lh..ln 10 cenia per lins Orsi lnser-
Lion, snd o centa per line each supmequsni

Lossriion.
P sto and Marriags notd Funsral notices
‘nd Ouituaries, are ch at regular ratsa
W will mot ump&t:;.l! ad vartisementa so fal
ow readlug matler.
W.rst or Fourll K:tl advertisacania, siation-
ary, donhle ralea
1t Advertisiug
Ar.“ Dollars most be pald (or before inser-
Una. This ruls will be siricily sdhered o

Ye Coulributors and Correspondents:
t lstters and cominnniostlons npon
'-;m of genera’' intorsst, but such must
always be RoCOm ed by s responsible

name,
=il nol retnrn rejected commuaicslions.
!ll, jettars, communicstions, or anyihing elne

shoold be addressed
Lo ihs AFTRETILAWAY & KEATING,
} 252 Beoond

JEMPHIS APPEAL

3. M, KEATING.

THURSDAY, 1 :

e Bt S—

]

Bills for amoonis lesa than

: AUGUST 17, 1876,

NATIONAL DESOCRATIC TICKET.

¥OR PRESIDENT.
HAMUEL J. TILDEN,
Of New York.
POR VIOB-FRESIDENT,
THOMAB A, HENDRIUKS,
Of indisns.

¥YOR GOVERNOR,
JAMES D. PORTER,
Of Henry.

Electors for the State at Large.

Isnax . Harrig, of Buelby county.
W. B Bartg, of Davideon county.

Electors for the Congressional Disiriels.
First District—To be filled by district

convention.

Second District—DMoses White,
Knex eovnty.

Third Distriet—To be filled by dis'riet

convention.

Fourth Distriet—Hon, Benton M'Mil-
lse, of Bmith county.

Fifth District—Hon. E. Cooper, of
Badford mmmz:.‘z

Sixth District—Thomas L. Dodd, cf
Davidson ejunty.

deventh District—T0o be filled by die-
triet conveuntion.

Eighth Dietrict—Hon. B. A, Eloe,
of Madison cou 1y.

Nioth District—To be filled by disixict
convention. )

Tenth District—J. W. Clapp, of Shel-
by county.

e m———— ————

PARTY FEALLY.

EDITORE AFPPEAL—A very large pro-

rniion of the people are in sceord with

eter Cooper on grestions of finance. A
stifl larger numbsr think that the [nrn
moupt 1nterest Lo be protected wonld be
sacrificed by the practicsl adoplion of
the hard-money policy of either the
Demcerstic or Itsjublicsn party. Io
this Btate a large msjority of toe people
are D.mocrats, and desire to act with
the party, bot ste vuwiliing to follow
the fipapcial policy of the Damocratic
pariy as sunocunced in i's pational plat-
form. What is to be done with this class
of voters? Are they lo be osfracised if
they sndbere to their principles, snd a:ge
them in congressional and Btate elec-
tions, yet at the same time stand to the
Democratic perty in the Presidential
canvaes? Racogrizing the APPEAL s
a Democratic organ, your reply will te
read with mueh 1nter. s by a very large
clss:, who, for the present, tre Vexel
grievously ss to futare relatious to par
ties, ete. NEBTOR

It seems thst our correspondent is
perplexed a8 to his duty in the approach-
jog osnvass. There is much conlra-
rie'y of opinion as to whst consliiu es
party fidelity, or rather s to where duty
to party begios and euds. Whsn a parly
olings to its lerdiog fundamental piin k-
ples, it should command the support of
all who indorse those principles, with-
@ t regard to guestions of mere policy
0l expediency. The cardicsl prinei-
plee of the Democratic faith, ss enuncis
ated at the Bt. Louis convention, are as
follows:

For the Democracy of the whele coun-
try, wé do here effirm our faith in the
permanence of the Federsl Union, cur
devotion to the coopstitution of Lhe
United Btates with its amendments uni-
versally mccepted asa fi:al settlement
of the controversies tnatl engendered
clvil war, and do here record our stesd-
fast confidence 1n the parpetuily of re.
publican seif-government. In absolute
sequiescence Lo the will of the ms)ority,
the vital principle of republics; in the
supremscy of the civil over the mili-
tary; in the tota! separation of churoh
and Stale, for the suke alike of clvil and
rel'g'ous freedom ; in the egaality of sil
citizens befurs jus: laws o. tusir own en-
sctment; in tohe liberty of individual
condact unvexed by sumpinary laws; io
the fsithinl education of the rising gen-
eration, that tuey may preserve, epjoy
and transmit these best conditions of
buman happine:s snd hope, we bebold
the nobles: products of s nuodred years
of cuaogefal history. Bat while uj-
bolding the bood of var unlon asd grest
charter of these cur r'gats, it behoovess
free [ eople to practice, a's), thal eternal
vigilance which is the price of liberty.

‘Taese are the fandamentsl principles
of the D:smocratic party. Taoequestiors
of inflstiop, resumption and contraction
are mere masatters of expediency, which
ghould bz left to time and the demsands
of commerce. He who agrees with his
party on its cardinal principles and hus
more faith io himsel: on guestions of
policy, sete up his individusl opiniors
against the combived wisdom of his
party, and msy be jastly regarded ss
factions. A Dsmocrsl shounld have faith
in the patriotism ol hie parly, which in
convention is represented by the wis-
dom of the orgsnizitien, and should
cheerfully scyuiesce in the policy adopt-
ed, whatever it inay be. When a party
epeaks autharitatively, its votaries
should sacrifice their individusl opin-
lons, and earnestly and zealously co-op-
erate with the msjority. Anpy“other
course would make party organization
s mockery and a farce. Ansrmy with-
cut disciplloe i« nothivg but & mob, and
there ean be no parly organization if
each indlvidual makes to concession on
mere guestions of expediency. While
patriotic men may sagree on the great
fundaments! pricciples which form the
basls of party, but ciffar honestly as to
the policy t» be jursued, as to a candi-
date, as to expansion or resumytion, and
thoussnds of other minor issues,
it is the clear duty of all to sustain the
sotion of a convention, which is held for
no other porpose but to harmonize and
reconcile the very corflicting views to
which our correspondent “Debtor” re-
fera. Itwill by seen that our corre-
spondent asks us if the class of Demo-
crats t':u which be refers are to be “ostra-
cised.” D mocra’s do not advocats an
lutolecant #pirit. They are nalional in
their faith, firm in thelr principles, tol.
erant to their friends and irreconcilable
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10 thell ¢ emies, sed they ostracise 0o
one Urjess he ostrscises himsell. A
Dem’ crat can occupy the position ze-
fer” ea to by *‘Debtor" without treachery
1, his party. He simply becomes a neu-
tral, but censurable bLecspse he disre-
specis the opinions of his co laborers,
a1d sets up his individusl opioions on
qaestious of pilicy sgainst he combined |
wisdom of his party. Tbe best Demo-
erats of the land refused tosupport Gree-
ly, b:csnse 1o nomisating him they re-
garded the party as sacrificing for mere
expediency the fundsmsotal privelples
of the Democratio creed. These Demo-
crats were not “ostracised.” Noulrality
in & politieal contest may be admissas
ble, but that sort of neutrality which re-
pounces the comination of Tilden, std
has & good word for Hayes, Is nothitg
bat trenchery seeking to Irjure ncder
the garb of hypoerisy. It 18 evident
that cur correspondent is a Democrat
favoring Peter Cooper, because be dis-
sgrees with his party oo the currency
question—& mere malter of policy. This
{s indirectly contributing to the perpetu-
ation of Radical corruption, for our col=
respondent “Debtor’ writes a good hand,
and we know he has the good sense to
spe that Cooper is out of the race and
that the contest is simply between Til-
den and Hsyee, If our correrpondent
‘s the copsclentions man indicated by
his eommunieation, he will lift himeelf
above the simple currency issue, and
select the lesst of what he regards two
evils, Corruption hss demoralized the
land snd debased the government; Lthere
eau be no trauquillity and reconciliation
petween the sections under Radieal rgle.
The ecuctry demands peace and reform.
Oor correspondent must certainly know
that the first duty of the hour
i# Lo secure these, without which it is
immsterial whether we have resamp-
tion, & tlation or contraction for anoth-
e: four yeras of Radiea! rule, and
another eleven yvears of Radieal recon-
struction of the soulhern Btates, would
uring Gpon ths eountry wuin snd bank.
ruptey. We beg this hesitating Demo-
orat 1o read apsw Tilden’s letter of s¢-
ceplance. He wiil find it & noble paper,
worthy of the great oocssion and sugust
psriy that nominated this remarkable
mau, Withont a rhetorical flourish or
phrase for popular effset, It s broad and
masterly in its survey of the feld; keen
aud sesrcbing in its exsel diserimins-
tion; true t) the priveiples of statesmsn-
shipand politicsl economy; solid as the
everlasiing bills in its log'eal conclu-
sions, and wiss beyond erit'eism in the |
measgres it indicates. Heconstiuction

and reform are the vital irsaes of the

canvass., They dwarf Inte ineignificance

the quastion of finance, and our eorre-

spondent eertainly has no doubt

as to Tilden’s ability avd delermina-

tion to bring sbout those reforms and

taat peace batween the sections which

are indispensable to the prosperity of the

country. Hs has been of priceless ser-

v'ca in bringlng about relorm in New

York, in ridding the community of &

moet fomidable and infections bsnd of
plundyrers.

THE GREAT BEINGSNASHER.

Every succeeding day, as the senti-
ment of the people comes in, reflected
thrcugh the publie pres, the policy and
gigacity of Tilden’s nomination are
more clearly proved. Tae people see in
the name of Governor Tilden (he
sugury of a better ern. The one great
issua before the country—the lesue whieh
involvas the life or death of the republic
—!g that of administration reform. We
have drifted so far away from the safe
anchor of honesty that the rjuestion is
forcing itself up>n the people whether
they want it or not, "When such men
a3 sssembled at the Behoiz tonference,
in New Yok, feel called npon to warn
the country, sz they did, it is high time
the pecple cried “halt” to those who
hive led them asiray, and It I8 high
{ine they placed in the chief cffl:eof
tha government one whese life and acts
&1d character fit him for the great trusat
aud for the sturn tark there is before
him. It will be found to be no holiday
work to root out the corruption which is
now lurking in every department of the
government. There are “rings" which
are great aad powerfal to be smashed.
There, are men whe stand high
ia the puoblic view who must be
puvished, and it peads a msn of iron
will and exact aud stern justice to meet
the requirements of the hour. SBuch a
man is our candidate tor the Presidency.
He has been tried and pol found want-
iog. He is the terror of thieves, the
hater of “rings,” snd a foe to dishonesty
in every formn and guisa. Tae people
Enovw him to be a miso they oan trast.
His name has become familiar to every
man, woman snd child in the laad, and
the fuct that their spontanecus sentl-
ment inspired his nomination shows
how fully they appreciale the gravity of
the situation. Samuszl J. Tilden ls the
man for whom the great hesit of the
publie i throbbing everywhere, [: was
& wise act to thus reepond to the pulea-
tion of thst heart, by bringing to the
front the man who best meet~ the needs
of the hour—the greal “ring” emssher
of New York.

INTIMIDATION IN ALABAMA,

We have been Insisting that every
voter in Alabams voted without let or
hindrancs, Buot it seams thers was real-
1z intimidstion at the recent eleetion,
but this was on the part of the negroes,
The Chsmbers Clipper says that s great
A0y negroes voted our ticket, and adds:
“We have heard eeveral negroes
ss8y they wanted to vote the D2mocratic
ticket, but counld not do it, for they
would be turned out of their ehurch if
they did.” The Birmingbham Jadepend-
ent prints a list of negross who voled
the Democratic ticket st that place, and
saye: “‘Gus Frazieris a colored man
who always votes the Damceratic ticke
el, for which event, last Monday, Aleck
Thompeon, a Badical negro of the
WoodiuT Independent line, attacked
him on Wednesday with his liltle pis-
tol, ana threatened to blow his Damc-
eratic beal off, Aleck is bound to an-
swer for bis paughtinees " It is cur
candid cpinion that thousands of pe-
groes wouid always vote the Damocrat-
‘¢ ticket If they were nol afraid of per-
secutfon st the bands of their
own color. A few years sgo the
regro who voted the Damocratic tick-
et was kirked and cuflfed sbout like a
dog. Wherever he made his appsar-
ance he wse sabused and pelted by bis
own race. Uncle Tom, at Raleigh
Springs, ean teetify to this fact. The fear
of their own race bas kept thousands of
negroes from voting with the whites.
Bat the hatrede between the races
have besn mitigated; prejodices of long
standing have been broken dowp, and
violent differences bave been reconciled.
Tie Democrats will gain in the south
by ao untrammelled vote, free from all
intimidation, ss the negroes have here-
tofore voted solid for the Radicals more
from & fear of their own race than alove

NATIONAL AFFAIRS,

Speech of Hon, Wm. P. Caldwell on the
State of the Union-Our Domestic
Relations—Defense of
the South.

The Carrency Quﬂillun~Repell of the
Resamption Act—Contraction the
Ruin of the Conniry—Na-

- tjonal Banks.

Civil-Service Reform—Arraigument of
{he Adminlsiration—Honesty in
Pablic Oficials Demanded —

A Bright Fulnre.

We find in the Congressional Record,
of the second instant, s repert of the
speech msde by Hon. William P. Cald-
well, of the ninth district, on the state
of ths Upion. Mr, Caldwell, after dis.
cussing the growth of the esantry, in-
grezss of expenditures by Republican
sdministrations, and propoeed redue-
tions by the present Dsmocratic house
of representatives, passes to the subjset
of “Oar Domestic I:lations,” onder
which head we find the following:

However much of error, Mr. Speaker,
you msy predicate of condaet promp'ed
by = eonscientious faith in the peculiar
conatitutional theory the practical ascer-
tion of which precipitated the wsr, the
enlightened sentiment of the world will
pause before givirg ils assent to a
hersher chsracterization. Aud | beg
you, gir, to bear in mind that through-
out this long and at times slormy ses-
sion you have heard no utterance from
the lips of those who trod the perilous
and bloody path of revolution Incongis-
tent with tbe oft-ripaated sssertion of
the utter sbandonment of the theory of
secession—here where are daily geen the
genators, cabinet ministers, and generals
of the extinet Confederacy. Au uathirg
zeal, a per'ect self devotion to the trans-
action of the public bueiof=s, & com-
manding ability, often painfol'y promi-
nent, in debate upon greal historical
and constitutional gn-stions have with
all generous minds placed the sincerity
of the avowal beyord questi n. How
much looger, then, shall the public pa-
tience Lo abused by & partissn cry that
would by cowardly implication imju’e
to eush public servants either dizshonest
or unpsairiotic motives? Oa the twen-
ty-fourth of the last month a politicsl
convention met at the capital of a gresat
and flourishing Biate in the west and
adopted a eeries cf resolutionr, cne of
wh ch was the following:

Resolved, That the pclicy of leniency
by the Rapublican psrty toward the
people recently in rebellion againat Fed.

authority having resulted in death
by violence of at ieast five thousand
Unplonists, white and black, eiceca the
commencement of the present policy of
reconstruction; also in placing in power
in the lower house of coogress a polit-
ical party nominated by ex-Confed-
erates; and finally in relrgating back
into the control of disloyal whites nearly
every Btate reconquered (o Federsl an-
thority by Federal arms, it is the duty of
the execotive branch of the government
to extend espacial care over the Union
men througoout all the south, so that
there, not only in name but in reslity,
American citizenship shall be na sacure
as it is In foreign 1ands and npon foreign
BEES,
A leading journal of that Btate, pub-

for the etatement that this resslution
was raceived with more demonstratiocs
of approval then apy other oue of ihe
series. The reading of it was interrupted
by applause, and at the conelugion of the
readine *‘the whole convention aud the
large crowd of speciators spplauded most
earnestly.”” Waen tha formal vote on
the adoption of the entire series was
taken there was only one negative vo'e
in a delegated ascemblsge of more than
gix hundred mep. I have not quoled
this resolution for the purpese of com-
menting upon the grave 'ssues it pro-
sents when ooneidered as involving the
personal henor of several millions of
people, for meia ecannot live por
Staies exlet withcut dishonor in the
dsily commission of murder snd fres

g:n. I might be inelined to epezsk of the
cool, calculating maligpily that could
prompt the pablication of gsuch an ino-
dictment sgsinst a whole psople did I
pot find a fit rekuke to haud, sdminis-
tered at Graceland on Decoration dey by
a citizen of 1llinols distirguished for his
charity, his humanity, aud his genius.,
Said R:v. Robert Collyer in his address
on that oceasian:

“] potice that in our race in the old
days there has been a great faculty for
forgivirg Io my own mother-country,
where they usad to come (o the death-
clinch sometimes and fight it out with
fear ul havoe, they never cherished Lheir
bitterness very long aflter they were
through with their fighting. The white
rose and the red would twine together
about the door of the cabin and the cas-
tle. The cavalier and the purltan would
sit by the same fireslde. It is bumwan
instinet to have it out and then shake
bands and be friends. It is what we
must do to fur the liviog and the dead.
I count evnt{ attempt to rake up the old
trouble a viclent, bitter thing, vnworlhy
of our nation and our great Angls Saxon
family, and I am ashamed of the men
of my own Biate who could esy bhe
thing that has Just been #aid in our
own Btate espital, that they might add
wer nwood tu&l Il Weare ore family
north and south. We hava ona destiny
in our heart, We can only work ou!
that destiny thiough pesca and go.d-
will. Oo this summer morning ss we
stand together the dust of these brave
dead men is risivg. The sun eaunot tell
which Is rebel dust and which is loysl.
It is all cpeto thesun. Taerain canoot
tell as it frlie o sweelly on the graves.
It i« sll one to the rain. It blends in
the grass, blows in the flowers; it blends
all together, for so God wills. 1% cannot
ba otherwise in our hearts if we are lrue.
We must be great as God, as meet sod
pure ss nature, as catholic and as ten-
der. We areall one family, kith and
kin clear through. We must go home
pourisbing the grand sweet charity
which ean be the o: ly worthy feeling of
a generous and victoiisus heart.”

To this brave, frue hearted christian
msn “every sattempt to rake up the old
trouble is a violent, bitter thing, unwor-
thy of our nalion and our great Anglo-
Haxon family.” Bpeaking with espe-
cls ] reference to the resolation which I
have read, he save, with au emphasis
that dees him ivfinite honor:

“] am sshamed of the men of my own
State who could say the thing that has
just been said Ip our own Biate capitsi,
thltnthey might add wormwood to

And here, Mr. Speaker, I would con-
trast with the noble utterances of this
christian hero the languige of the Na-
tional RRepablican ennvention. Profess-
ing indeed “‘lo deprecste sll ssctional
feeling and tendencies,”” it bziles that
profession by repested and false allo-
gions to the unhappy psst:

"The Damocratic party is the same as
when it sympathized with treason; it
makes ita control of the house of rrpra-
sentatives the triumph avd the opportu-
nity of the uation’s recent foes; it re-
asserts and applsuds in the national

itol the sentiments of unrepented re-

lion; it sends Upion eoldiers to lhe
rear and promotes Confederate soldters
to the froot.”

Here is a ‘'violent, bitter thing,” for
it 18 an atiempt ‘“to rake wp the old
trouble,” at once ‘‘unworthy of our na-
tion and our great Anglo-Saxon fami-
ly.”" And yet, ir, it is not improbabie
that “this thing”’ or its like will be said
as often as the exigencies of parly or the
needs of the partisan shall exact. It is
not improbable thst lo sympsthies
and antipathies engendered by the dif-
ferences of the t the demegogus will
in all future time appeal. As they are
dolng now, so will they hereafter con-
stilute an instrument suited to this ne-
farious purp:ee, Bat it will be the high
daty of the true northmsn and the troe
southron to bear in mind “how physical
circumstances con'rol the deeds of
men in spite of themssalves;” and look-

for cargelbaggens,

ing upon the unspeakable woes of ¢lvil

lished in the city of Coicsgo, isauthoiity |

sirife, to distinguish the instrument

from the cause And so rememberiog |
and so distipguishiog, they may fros-
trate the design of the demngogue, |
though they msy oot be able to drive

bim from his wicked werk., They msy

epeed the day when the recollections of

the strife will pass into the twilight be-

tween memory and forgelfulness,' where

rogged outline and bersh angle sre

softened by mellowir g tints or obscured

by deepening shadowa'' lun the war

which Eoglaod and Frapeein the last

century weged over Canada it will bs re-

membered that Montea'm ard Wolle,

reprasentatives of the valor of the two

greet belligerents, fell in the aame en-

gagement upon thesanguina'y hights of
Atrahsm. The passing years soon as-

susged the bitterness of strife, and there

rose from the gemerous contribu'ions of
Eoglish asd French In the public gar-

den of Quebec a stately memorial bear-

ing as au inscription—

“Their valor gave them & common
desth, history & common fsme, and
posterity this common shaft.”

No utterance ever feil from tbe lipsof
the lamented Greeley Lthat marksd more
strongly the trus nobility of his scul than
when at Memphis he expressed an earo-
(st hope for the day when the pacple of
this ¢ountry wculd bs as proud cf the
martial renown of Jackson and Lee as
ihey would ever be of that of Grant and
Bherman, Io a like gpirit of magos-
nimity spoke the distinguished : nd elo-
quent gentleman from Pennsylvania
(mr, Kelley ) ths other asy, who will ac-
cept my tusoks for ths plessure it
gifurds me hers to reproduce his lan-
guage.

“] say to those who wore the giay and
to those who wore the Llae, preserve
every mememto of your valor and your
sacrifices, and the day will come when
all the people will tieasure every me
mento of Ameriean coursge aod sacri-
fice made in that great war. [Applause |
The day will come when those {rophies,
tlending together as the dyea of yonder
flag blend, will be cherizhed s the rich-
est heritages of a nnited and unbroken
American people, and will warn our
countrymen through all time of the ter-
rible cost that would attend an attempt
from any qaarter to dismember the
American Union.”

The epeaker then mnotices the taunt
with which Ity ublicavs are in the habit
of replying to Damoeratic appeal in be-
Lalf of the constitution, ard quotes from
the lats decizions of the supreme courl
of the Upited States to show how that
tribupal has invoked 1ecognition and
respect {.r the derided theory of *‘Slate-
rights.” He congratulates the country
upon the stand which the court has
taken, and refers to and contrasts the
position of the two polltical parties in
the bouse npon the qaestion “Are We a
Nation?” as {llustraied by the resolu-
tions of Mr. B:ker and Mr, Cox. Upon
the sulject of the eurrency and reform,
Mr. Caidwell says:

CURRENCY,

Avy sttempled review, Mr Bpeaker,
of the prominent questions aflscting the
preseut “state of the Union,” would be
imcomplete snd pattial withoul some
reference to the subject that now en-
grosses more of the publicatteution than
perbaps any other in the wide range of
public affairs, and juodging from the
great diversity of opinion that exists in
reference to it, it is of sli the most diffis
cult of eolutic . The ruining, crushing
policy of money contractio « adopted
and persisted in by the Republican par-
ty, in ita (prelended z2al to resch a gold
basis, had produced, before this eongiess
met, an inealculabls amount of distresa
in the land, Toe farmer in his fields,
the mechaunic in his workship, the ope-
rative ino the faclory, the debtor in the
toils of an intereat-hearing mortgage,
had feit and suffered its blighting eifest,
It wes expeetcd that the greal pppular
revolution of 1874 would resnit in a
financi+l revolution that would miti-
gate at least, if it could not entirely
cure, the evila of the false sand vicious
jolicy to whizh the goverument had
been commitied by tnwise legisiation.
Thisimplied prounse has not been kep';
this reséonsble hope hss been disap-
pointed. Upto this bour the commitles
on bankipg and eurrency have reported
nu mea=ure for the repeal of the crode
resumption scl of 1875, nor have .hey,
po far a3 I now remember, reported
any mea‘ure that conld bs termed a
messure of relief to the public. It was
not enppesed that anything eculd be
done to right the stupzndous wrong p.r-
pairated by the sact of 1860, which, by
converling the debt of the government
from one guein paper to one due in gold,
had ecriminsily enrickhed by many
millions the holders of government secu-
ritfes; it was not expecied that any
clsim for restitution would be et up
and enforeed agsinst this cutrage uader
the forms of jJew; it was not even ex-
pected thet a policy of opposition and
hostility to the multitude of natiopal
banks that are now employed & an an-
rual cost of twenty million dollars to
furnish the currency to the couotry
would b2 immediately innuguarated in
this ¢ all; but the country had the right
to expect and did expect that some con-
gideration would be manifested for its
depressed industries, its unemployed en-
ergies, and its ves? hurden of pablic and
private indebiedness, by an cffurt to
stay the execution of & policy that had
wrought and continued to work so much
of evil and distress in thea land. De-
siring, Mr. Speaker, to ({ler soma re-
marks in & more particolar wsy upon
this policy which is embodied 1a the
thizd section of the act of Jaouary 14,
1875, I ask the clerk to read that ssction.

The clerk read as follows:,

“ngction 3. That section 5177 of the
revised statutes of the United Siates,
limiiing the eggregate amcuat of eircu-
lating nctes of national bankipg aseo-
ciationg, be, and Is hereby, re; ealed; and
each eximng bapking associativn ms
jnerease its circulating notas in accord-
auce with existing law without respect
to said aggregate limit; and new bank-
ing assceistions may b2 organizad in ac-
cordance with existiog law without 1e.
gpcel to said sggregate limit; and the
provisions of law for the withdrawsl and
redisiribution of pational bank currency
among 1he eeveral States snd Te-rito-
riea are hereby repcaled. And whenever
g9 ofte2n a8 circulatiog notes shall be i:-
suad to any such bauking association so
increasiog its capital or not«s, or 8o news
Iy vrzanize | as s oresaid, it shall batre
duty of lhe secretary of the tieasury to
redeam the legal terder United Biates
potes 1n excess only of $300 000,000 to
the amnunt of S0 p.rcent. o' national
bsuk notes 20 issusa to any euch bank-
iog association ef resaid, snd to eontioue
such redsmpiion, as such circulating
notes are 's ued, not!l there shall be cut-
standing the sum of $300 600,000 of such
legal-tender United S:ates notes, and no
more. Arnd on and sfter the first day of
Jaguary, A. D 1879, the secrelary of
the treasury thall redesm in ecoin
the Upited BStates legal-tender no es3
then outstanding on their pre-
sentation for redemption at the cffice of
the assistant-treacurer of the Uanited
S ales, in the city of New York, in fums
of not less than fifty dollers. And to
enable the secratary of the treasury to
prepare and provide for the redemption
in this sct suthorized or required, he is
autnorized to use any surpiui revenues
from time to lime in the treasury, not
otherwize appropriated, and io issue,
sell snd dispose, &t not less than par, in
coin, e'ther of the de:criptions of bonds
of the United Btates, described in the
act of congress approved July 14, 1870,
entitled ‘Ao act to aothorizs the re-
funding of the national debt,’ with like
quslities, privileges and exemptions, to
tne extent necetsary to carry this act in-
to full effect, aud to use the proceeds
therecf for the purposcs sforesaid. And
all provisions of law inconsistent with
the pro'v;‘mions of this act are hereby re-

led.

It will be observed, Mr. Speaker, that
this seetion provides for the conversion
of the whole volume of legal-tender
notes of the govercment into its inter-
est-bearing bonds, It does this by pro-
viding that gold may be purchased by
the eale of such bonds and used io re-
deeming the legsl tenders. Tne effect
of such an opesration will be two.fold:
First, by converting & non-intereat-bear-
ing debt evidenced by legal-tender notes
that now smount to $370,000,000 into an
interest-besring bonded debt, the annual
burdens of the people will be Iincreased
to the extent of the interest, which

ma
be estimated at not less than sm,ow_wi{
Ax the gold will have in great psri to be
purchessd abroad it Is ressonable to as-
sume that the bonds will be held abroad,
and this amount of interest, $£20,000,000,
will be added to the a'ready crushing
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| 1y If there isany one policy imperative-
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| depreciativg the government obligation
upd Eeepivg it at & discount, and thr y
see finaliy ao uudisgulsed eftort to de-
prive them enlirely of this cheap and
useful form of currency, acd leave as
thelr only cuenlating medium, and in
stinted guantities, the expeneive, unce:-
tain ana dangerous ope furni:-hed them
by the national banks. No wonder that
here and there iz u spasmedic exhitition
| of spirit that animated the Leroof the

load of intersst which we have aonual-
ly to pay to foreign creditors. Certain- |

ly enjoined upon us Ly the exigeucies «f
our situation it fs a poliey that would |
tend to bring back our debt from foreign
haods and place it ovce more in the
hamds of our own ecilizens, o (hst the
large amount of geld Interest paid cul
annoally may be psid oul (o cur own

pecple aud beexme the basis of a | H . - . . s
permanent and reliable resumption | ermitsge in bLis historic struggle
of specle payment. Bot the fact | sgiinet the rame power, aud hisiory

may repeat iizell sooner or later and
farnislh another lilustration of the re-
giatlees might of an arcused and indig-
naut publie opinion.

CIVIL SEBRVICE REFORM.

There iz u lesson in the history of the
last eeven years which the people would
do well never to forget. If free institu-
tions, if liberty sustained by law are fo
bia preserved, Lheir preservation can Le
beat secured by & perpetual recurrence Lo
the melancholy memoriss of this out-
going admiuvistratior. By them we ure
admonished of the perils of personsl
government and its utter incompatibil-
ity with the theory of ipsiitutious that
ars ‘'of the people, by the people, and
for tha people.’” They may remind os
how power held in trost for the publie
wesal may be prostituted to personsi and
family aggracdiz:ment snd (o the grall-
fication of an Iudividual favoriti-m, per-
sistently and wickediy blind to b high
source and legitimate purp-ses of all
delegaled political power. In tuis his-
tory is recorded that growing laxity of
poiitics] merals that calmivsted sl last
in an almost public commeres in the
patronsge of the republic. Whatever
may be said, Mr, Spesker, in di=psrage-
ment of this house, one thing must stand
to its evetlasting credit: the sinecerity,
vigor, and success wilh which it hss
wronght for the puorification of the na-
tional servigs and restoration of pablie
virtoe to places cf public trust. Desplie
the resisiance whieh it bas mel In execu-
tive orders forbidding the nse at this eap-
ital of original papers on file in the de-
partments, despite the implied threat of
prosecution and vengesnce (o accoms
plices who might come forwarnd to attesl
cifizial malfensance, despite the refussl
of the olher branch of eongress Lo pasa
laws gesntiog immunity to such wil-
neeses, despite the hoe and elamor
against invest’zation, it has gone on to
resulia thal fint stariled spd then hu-
milisted the nstior, As the natioral con-
grience reeovers from the sheck the
country begins to realiza the beneilis of
these disagreeable labors, A saiiuroslis
of fraud, a carnival of rogues, has been
breuzht to & sudden end, An imperious
and insolent lobby that once dominated
here and controllsd the legislation of
thia hali has left ite place in the eorri-
dors awd opon this tlor to & succes=or so
pinched and starved, humble and unob-
prusive ss that its very existence is a
matter of doubt, Bar, sir, one efl=ot
alone of these investige tions already at-
tained is their adequate teaard. When
this copgress met and [o: wasy months
before the third-term specter had pro-
Jected ils maligoant +hudow over the
American minu snd filled the political
horizon with “portents dirs,"” menacing
to the safety and perpetuity of cur po-
litical system, But the horrid appreben-
sion it ipspired has passed, ana dsnger
to our Institutious from that threatened
innovation, thanks o the fearless
majority in the hali, no longer confronls
us. But still onse other tendency we
feel confidently rssurad these labors will
have, 8 teudency toward & re-ina"1gura-
tion of the era of official responsibility,
& principle lorg ignored, both to the
corruption of puolic moralsand the peril
of public literty. Whenagsin ehall an-
other secretsry of war make commeres
of the patronage of his high place, or
another American minister to & foreig .
ccurt lend the irfluence of his ministe.
rial charscter to bull the ehares of a
doubtful speculation? The public mind
too has been aroused by these exposures
to the fuller realization of a danger
which is even, sir, a direr evil than that
of civil war i eelf, for the hurrieane that
vexesd the bosom of the =es and bends
tlie mucts of the geodly ship has less of
deadly peril in it than the invisible
borer that gnaws unnoticsd in the dark,
or the dry ot that stezls through ber
stannech timbers unheard and usseen.

that the bonds so jssued for the extin-
guishment of legal-tender notes -y go
and will probabiy go abroad 8 vot the
leadlnf cbjaction; butl it I8 that the in-
tereet beariug debl of the government
should be increased at all, no matter
where held; for I do insist, sir, that a
sound policy firbids that there shall bs
auy additional burden in the way of in-
terest laid upon the already overtsxad
resources of the ccuatry, BS:condly, by
redeceming the legal-tenders with gold
purchssed with government bonds, and
not providing for their re-is:us, which is
cartainly not contemplated by the aet,
the circutating medium of the couuvtry
will be reducsd to the extent of $370-
000,000, or more than one-bslf of what is
in circulation at present. No substituie
is previded by the sct for (his vast
amount of useful currency so with-
drawn, uulsss It can be sssumed that
the gold with which it will be redeemed
will remain in the countiy and serve as
a medium of exchavge, a recuit (Lo vay
nothing of the unsuitable chaiseter of
gold a8 a circu'ating medium) so de-
pendent upon Lhe commeres, trade, in-
dustries, and general prospuerity of the
country st tuat lime as to be tuo donbt-
ful for & ssne statesmanship to rely upou.
I'kis, however, iscaliad ‘*an actto provide
for the resumyption of specie payments,’’
It is a glaring misnomer and intendsd
to delade. A8 a more truth!al and sp-
propriate characterization it shcuid have
been entiiled “An act lo lneresse the
public burdena by fundisg $382 000,000
of non-interest-bearir ¢ oblhigationsof the
government, used anu peeded a3 curren-
¢y, into the gold interest-bearit g bonds
of the government.” Lis trus chsracter
will thus be indicated, for we lock in
vain into the Inw for any other provis-
ion (except that which I have com-
mentad upon) that looks in the direc-
tion of resumption. Nothiog is said in
it in referéence to resumption by the na-
tionzl banks of their obligations. No
provision found requiring them to Reep
acd relain one-third or any smount of
gold for the redemption of the $334,000,-
000 of votes which they.have in circuls-
ti )n. We are told, however,that when the
lezal-tender or greenback shall all have
bean redeemed by Lhe government there
w 1l be nothing else for the banks o
pay their notes in except gold, and they
will be compelled to provide themsalves
with a sufficient gold basis to protect
their cirenla‘ion or lel their bonds de-
pasited ns secarity be eunbjected to the
=atisfaction of their potes. Just think
for & momeut of the characer of the
bankiog system which is thus offvred {o
the counlry as & epecis ryslem.
Not adol'ar of gold iz required, noteven
the interest upon their bonds deposited
as security with the government iz io ba
held and retaiued to egecure the imme-
diate convertibility of the bank-note. It
is po: fufficient to say that the baok I3
good, that it has ampis sssels, for such
s estatement only shows that your na-
tional bank paperis founded upoen and
has credit aloue for its basis—a bazis
that the resumptiocist claims Lo repu-
diste when he lus'sis thal cur morelisry
syetem shall rest upon gold alone. 118
useless, Mr. Spexker, lo speculsata upsn
the possible if no! probable consequen-
cea of the crude net of January 14, 1875,
I execuated by thz sceretary of the
treasury it may result fu the retirement
of every dolisr of the legal-tender cur-
rency now 1a citenlation at s cosf, 8
already etated, of 20,000,000 iotereat an-
pually. The gold patd out for it, being
borrowed and pot coming to us in cbedi-
ence to the great sud inexorable laws of
trade, may, as it will most likely do,
lenve us and go sbroad ss for years past
it has been golog, and the ounly circu-
lating medium left in the coustry msy
be the $334,000,000 of national-baik
notes that are not convertible into gold,
and are only good becanse they are bascd

gpon  the eredit «f goveinmeut | Aa to whelher the country will prefit
bonds. Bat contraction, grest and rain- | fully by the solemn warning given at a
ous As it may be wu) t» this| c:slof 3o moch of ifssubstancs snd its
point, will rot probably stop here, | pride the future slone will determinoe.

Bven the volume of nationsl bank notes | Hovest, resprsible adwministration of

may be greatly reduced by Javuary 1, | governmental functions is the great
1870, whatever msy be the increase | acd erying need of the hour,
afterward o that kind of ourrepcy. |and the ides of November wil

These bauks may pot be willing to s=e
legal-tanders, wiith which Lhey may now
redeem thair notee, retired, and them-
selves left uader legal obligations to
provide ebin for the redamption of their
rotes, While legal-tenders are ata dis
count aud may b2 used for that purpose
and before Jaouary 1, 15879, the banks
will surrender much of their ¢irculation,
as they have already been doing, in an-
ticipation of the execution of tha aet. It
hes been efated on the asuthority of my 3
sble and accurate friend from Oalo (Mr.
Houtbard) that in one year from the
time of the passageof the act the banke
have retired aud canceled $10,456,114 of
their circulating notes, and have de-
posited in the treasury $22 011 206 with
which to redeem & llka amouut of their
potes, making a practieal contraction of
their circu'ation cof $32 467,320, 1In the
game time there was s redemption of
lepal terdars to the amount of $10,172 -
780, snd of fractional curreocy $2,243-
525, or & total practical contraction of
$44,8583,625. This contraction of the
voiume of currency, already too small,
in my jodgment, lor the wanots of the

meska it attainable. Will the countiy
propouaee for it? Unlesa ull signs are
delasive pablic opinion, that mysterious
ferce which no human hand can check
or turn from the'current in wuich it is
get, that indefinable sentiment which
resists or upholds goverowents and par-
ties without their being able to aceount
fer it, and which rarely errs in doing so,
demands,in 8 tooe thatshould goneither
unheard vor u: heeded, a return to hon-
esl, frugal, conetitutional government.
Discarding all idea of a magaificent sys-
tem supported by ecostly, aristocratic
estsblishments, which tecd neither to
the prometion of bappiness or the pro-
tection of liberty, it demands a return
to the simple system of the earlier years
of our national history—*'a plain system
void of pomp, protecting all and grant-
ing favors to none, dispepsicg ita bless-
ings 1ks the dew2 of heaven, ursaen
and unfelt, save in the beauty and fresh-
nezs they coutribute to produce. Buch
government as this the geoius of our
people requires; uader such a one only
may these Hiates remain for ages Lo
come ubited, prospercus and free.”’

cou]ut:ry, may acd in all probability — —— —
will go omn, aud perhaps at an ec- ah 1 ¢ i
calitated Tate @ fthe ‘et ol How foolish it is to print cerlificates,

waoen one irial will convince the most
skeptical, that D: J. H. M'Lean's
Strengthening Cordial and Blood Puri-
fier is the most wonderful invigorator,
tonie, v.talizer and biood purifier in the
world, Dr. J. H. M'Lean’s ofiles, 314
Chestnut street, St. Lonls, Misscuri.

Japuary, 1879, draws npearer, threaten-
ing, a8 I said in the debate on the cen-
tenuial appropriation bill, a4 money
famine unparalieled in the history of
the country, parslyzalion of industry,
prostration in Lusiness, destruction of
values, of confidanes, of credil, and of
hope in & reign of poverty, want, and
ruin,”” While it will be r:membered
that whatever effort has been made to
repeal this impracticable and daugerous;
lsw has come from the Damocratic side
of this hall, and had its chief support
from that side, in my humble ju 'gment
our failure as g pasty here to mect this
just demand and throw upon & I ubli-
can senate the respopsibility of sll the
conseqaences of its attempted esccution
may sutject us to some severe and not
pomeritled eritleism,. OF the ¢ipse-
guerces of this dissppointmen’ of the
public expeetation I shall have but little
to say. Parties are valueless when they
cease lo represent greal, living, practi-
cal issues. Bold, indspendect thought,
that disorganizes old aod gives cober-
ence, force and power to Lew parties Is
at its work to-day. If it cannot force
an existing organization in ita direction
it may creale an sgency tulted to its
purpose. The protest against contra:-
tion and demand for & circulating me-
dium suited to the wanls of tue countiry
are not the mere idle cateh-words of a
faw restlesas demagogues. It has deeper
and more portentous sigaificauce, of
which existing organizauons would do
well to take warnivg. It is the fear-
fal ery of enforeed idleoess, of noem-
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. Lo M same ance, that
formiy the legislation of the country has OF DISH. P ke "

tended to aggmndizs ita capital. They
have seen the act of 1869 passed in the
interest of that ecapitsl, by which were
unjustiy transferred many millions of
doilsrs into the pockels of the bond-
holders. They haveseen silver, as It
grew abuodant sod cheap, demounitized
in the very teeth of the constiiutlop, so
that the government creditor conld get
his payio the dearer mefal. They have
seen the gres! sovereign power of is-u-
iopg curremey partially abdicated, apd
given over to s legion of corporstions,
and a compensation of uear twenty mil-
lton doliars paid to them apuually for
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(OTTON PRESSES, HORSE POWERS!

tiln Grariog, Pulleyvy, Shaling, Haagers and Conp iogy. ticneral epaira
all Kinds of ITron and € rass Caslings, or anything o the
FOUSDRY OB MACHINE SHOP WORK fo 1he

CHICKASAW IRON WORKS

BEANDLE, HEATH & LIVERMORE, Proprietors,

No. 98 Seocond Sitreet, : Memphis,

Agenls for the ALLISON FPORTARLE STEAM ESHINF, JUNLSON'S GUV-
ERNOR, Startevant Blowers, Brass Goodls, Elc,

JAILS ON THE “ 00K & HEATH PERFECTED SYSTEH."

Estlinntes of cost of Iron Fromts, Balconles, Vorandahs, Wrosghi nod Cnst Kati-
tng, Kepairs fo Tochinery, efe, furmished oun application.
Orders Molicited and Promptly Exocutod

line Gl

New York, July 15, 1876

I have formed a business connection with Messrs. L. LEVESSON
& €0., Manufacturers and Wholesale Dealers in CLOLRING, Xo,
46 White Street, New York.

When yow visit the City, shall be pleased to see you, and serve
your wants in the above line. Respectfully,

. sERE=ESEL, J1v.,
Formerly of A. <PEsSEL & SGN., Memphis, Tean.

A, VAOCAROD. B. VACCARO. A, B. VAUOARU

A. VACCARO & €U,

IMPORTERS AND DEALERS IN

)

Waines, Laquors and Cigars
No. 324 FRONT STREET. MEMPHIE,

B..J. SEMMES & OO.

297 MAIN STREET,

—ilPORTERS OF—

BASS'ALE, HAVANAZDOMESTIC

TEAR:
FREFV RS
We sure making sspecially In

QLD SOURB-MASH WHINKIXS,

Which!wejars offaring sijlower prices iham the compounisd
markels, Alwsyson hand

A FULL LINE OF LOW-2R ATME WHISKIER, Eia,

STEAM ENGINES,

The J. €. Hoadley,

Watertown Portable, or Woodbury Sl
" all Egines, S5

Slatio « or Skinner’s s

with Horlzontal Boiler.

THRF)‘HI.\'U MACHINES OF ALL KINDS, especlully Gray's
Horse Ralilway (Tread) power THRESHEES, SEPARAT .
for Oone-Hovse power, and 8§20 for Two-Horse Machines. and freight from O v. Tha U
Horse Thresher will threst: and clean seventy-five to ons hundrad and twe
wheat In day; the Two- Horse Machine, from two hundrod to two handrad fifty bu

and double that guantity of oats in & day. Planlers ars invitad to send In thelr ord
o Prices furnished of any other Thresher and Separalor desired ; Réapers and Mow
klnd of Machinery or Agricalturai Implements wanted. Goods shipped from facto
a0y point in Mississippl, Tennessee, Arkansas, Texus, or sny soathern State, S5 He
write us before buying elsewhere and you will save money by hie machl
eyery oase, Address, USTANMA

it
X

bgoares o4l and ol

Erie Clty, or

Light Running, Onaor 1w
JRS and CLEANERS, at s

Mississlpp! Machinery Depot, Jackson, Misissiy
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MANEK'S DANIEL PRATY COTTON GANS
AND COTTON FACTOLS,

], . SMITH, KANG’R. BRANCH OFFICE, 286 FRONT 57., MEEPR!:

PERA

RDERS FILLED BY US AT FACTORY PRICES, CALL AT OUR OFEICE

t AND HE
the Revelvieog Hend Glan—a valoabls improvement—befors Luying. .

dww

Cotton Gins and Presses.

——B80LD BY —

TAYLOR, RADFORD & (0.,
COTTON FACTONS

WINSHI®S Improved Gla. Price 83 530 nersaw. WINTHIF'S Sund, Wors: aud
Steam Power Preastes. Prioes rom B1HI0 1o 8264, Gam-leiting on hoaaa

m———r o

DUOR, SASH AND BLIND FACTORY

B. K. PLAIN. W. A. WILLIAMS, W. H. EADER

W.H. EADER & C3.

Manufacturers of

DOOES, SASH, BLINDS AND MFG:DINGS,

Office and Factory 358 aud 360 Fecund street,
Memphis, =

SLOORINGE, MANTELS, MOLDINGS, CEILING,
Door and Window Frautes, Weatherboarding, Huse-Boavds, Tur

« 15, Seroll Wark, Newell Posts, Ballusters and Fence-Pickets: s {.am
and dress d; catu and Shingies. F.aming Lumber sawed to order, on shiort nolice

§5~ SESD FOR OUR MOLDING BOOK AN® PRICF-LIST st

TenIossoo.

SiEDGE, WEAY & |

COTTON FAUIORS

——e B LD

Wholesale Grocers,

2871 & 373 MAIN FY,, EEMPHES,

43
gLi :".5"

OEXAS. J. PEILILIFS = Ootiton Baloes caax

YARH ADVANUES MADX ON CONBIGNMENTE OF (OTTON TO ME2 | HBLUW S
(J SHIPLEY & (0, Liverpool, Englend,
ETAMPED CHECKHS. PLUMBERS,
= - m T moom -

STAMPED CHECKS

—(ON—

ALL THE BANKS

—-—AT—

5. O. TOOF'S.

in Namry “teeaid

BRO

doing what the government could iteelf iv4 tns NEW TORK.
do much belterand at n vastly less ex- —— - —_—
pense. Tﬂey have ssen how h:!'ldel’ly BTEHOGRAPHER.

are touched the sacred prerogatives cof
institutious whose influence may l}el
deprecated, but not safely defied. They |
have seen legis'ation year siler year
keep the badge of Inferiority upon the
money Wwhich the people use, by re-
jecting it for import duties, thereby fur-

JAS, WALSH, STENOGRAPHER
35 North Qgﬁ Bireet.

AVIDENUE reported in Courls, beforer ef

nishing one currency to the public and

: 3 ballm. thnod Largh
another to the public creditor, thus | “gtiy or by mald. PRGHARNES

Ally or by mall

LEGAL,

EXECUTOR'S NOTICF.

rpHE andersigned hereby glve notlee 0f thelr
I l_ qualification as Execufors of the lale
John T.Rtmaiton; all permons baving claims

apainst, Or indebted to, sald estdle, s+ re-
quested (o come forward Bt opee lor selties
ent, N, H. DUNSCOME,

fJ. H. McDAVIAT,

Memphls, Aug. 15 86 ZN Front street, ©p poxite Uonrt s gaage,




